CRH statement from Drury Comminications.

CRH currently remains a 25% shareholder in Mashav. The decision to move to a 50% holding has now lapsed. The decision to let the option lapse was solely an economic one. We were unable to agree a price for the additional 25% stake in Mashav that reflected the more difficult economic and trading environment in Israel in the years since our initial investment in August 2001. The misconception surrounding the mistaken belief that Mashav is a participant in the construction of the wall was not a factor in our decision. 

CRH is fully aware of its legal obligations and abides by the law in every jurisdiction in which it operates. Misconceptions have arisen in relation to Mashav's participation in the construction of the wall which are centred on the difference between cement and concrete and what Mashav actually does. 

Mashav in which CRH has a 25% stake, owns Nesher Cement which supplies cement, a commodity raw material which is widely available in the region from different sources and international suppliers, to Israeli and Palestinian manufacturers of concrete products in Israel, the West Bank and Gaza Strip. The collection of this cement is organised by customers from the various suppliers, including Nesher, without reference to the intended application end-use. In additional Nesher cannot, as a matter of law, refuse to sell or discriminate between any customer of whatever religion or political affiliation. 

Neither Mashav nor Nesher manufactures concrete products of any type or for any application. The have no contracting activities and therefore are not directly involved in the construction of the fence or any other building/civil engineering projects in Israel. 

